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DRILLING COMMENCES AT ALL NATIONS PROSPECT

Key Points:

Diamond Drilling commences on MIN 5241 at All Nations mine

All Nations produced ~132,0000zs at close to an ounce per tonne

Six holes initially planned to intersect four known auriferous reefs

MIN 5241 exploration & development being funded by Chinese JV partner

Morning Star Gold (MCO) has commenced a diamond-drilling program at its All Nations
prospect at Matlock, Victoria. The drill site is located four kilometres southwest of MCO’s
Woods Point hub and the Morning Star mine.

The All Nations mine comprises an historic gold production centre active in the mid-late
1800’s. The All Nations is known to have produced at least 132,000 ounces of gold at
recorded grades around 28 grams per tonne. The gold was won at the All Nations from
at least four separate ore bodies containing quartz reefs in close proximity to each other.
Mining was underground and included an open cut pit, which is accessible today.

The historic workings at the All Nations are mostly shallow and predominantly located
above the water table with the deepest workings being 90 metres below the surface and
the main workings being only 60 metres deep. In light of this it's recognised that gold
won per vertical metre at All Nations was at least equal to that of the Morning Star mine.

MCO has planned an initial program of six diamond drill holes to intersect the four known
reefs in the All Nations. The four auriferous areas are known as the May Moon dyke, the
Prince of Wales reef, the All Nations reef and the Lawson reef. Some of the holes are
planned to intersect all four reefs and some holes are designed to test one or two of the
reefs. The holes will range in length of between 100 and 200 metres (see plan below).

The All Nations drilling program is designed to test the continuation and depth potential
of all the reefs below the water table. Progress and drill results will be released as they
come to hand.

MD Comments:

Nick Garling commented, “The All Nations was a very high grade productive lode
historically which yielded significant ounces of gold at only shallow depths. It is close to
our present infrastructure and easy to access, which is why it has been prioritised along
with the Rose of Denmark and Hunts mines in our JV with our significant new Chinese
partner”.
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Diamond drilling commences on the historically significant All Nations ore body

Forward Looking Statements

This presentation or release includes statements and information pertaining to Morning Star Gold’s expectations and beliefs
concerning future events. Forward risks, uncertainties and other factors, many of which are outside the control of Morning Star Gold
can cause actual results to differ materially from such statements. Morning Star Gold makes no undertaking to subsequently update
or revise such statements but has made every endeavour to ensure that they are accurate at the time of presentation.

Competent Persons Statement

The information contained in this report was compiled Mr Greg Curnow BSc MAUSIMM who has over twenty years of relevant
experience in relation to the mineralisation being reported on, to qualify as a Competent Person as defined in the 2004 Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Curnow works on a full-time basis as a
consultant to Morning Star Gold NL and consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.
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