MORNING STAR GOLD NL
Level 4, 20 Loftus Street
Sydney NSW 2000

morn I ngStar T +61 29291 3888

F +61 2 9291 3899
mlﬂlng = gO|deﬂ future info@morningstargold.com.au

www.morningstargold.com.au
Wednesday, 10 March 2010

ISSUED CAPITAL & PROJECT UPDATES

Key Points

= ASX advised that two announced changes in Issued Capital
were not accompanied by Appendix 3B as required in the
Listing Rules

= Two Appendix 3Bs relating to previous issues are attached
to this release

= A current Appendix 3B relating to the Issued Capital of
Morning Star Gold shares and options (including the recent
take up of MCOOB) will appear on the ASX portal tomorrow
11*" March 2010

= A Woods Point Gold Project update will be published shortly

About Morning Star Gold

Morning Star Gold <ASX: MCO> is 100% owner and operator of the Woods Point Gold
Project in Victoria’s historic Eastern gold fields. The company’s 5 mining and exploration
tenements (3 MINs and 2 ELs) are adjoining over 220km2 and yielded ~2 million ounces of
gold historically from various high-grade mines. Nearly half of this production was
sourced from the Morning Star mine (circa 1MT mined at an average grade above 24.5 g/t)
for a recorded production of 883,0000zs of gold. Most production prior to 1890 is in fact
unrecorded at Morning Star.

At one point in the early 1940s, the Morning Star mine was Australia’s biggest gold mine.
Gold Mines of Australia (WMC) operated it for 25 years (1934-1959). The Morning Star
mine also carries an in situ gold resource, estimated in 2008 at 910,0000zs. This resource
will be revalidated in 2010. Mining is set to recommence at Morning Star mine for the first
time in 50 years this year and an onsite gravity mill is under construction.

Other gold production on MCO’s regional tenements was generally confined to relatively
shallow workings in the weathered zone above the water table. Key current targets for
new exploration and development include the Wallaby, All Nations, Loch Fyne and Rose of
Denmark, Hunts, Waverly, Little Comet and Reliance mines. These mines collectively
produced ~500,000 ounces of gold at high grades historically.

MCO's new Chinese partner is spending $4.5M over the next 2 years to farm-in to 51% of
two of MCO’s regional MINs 5299 & 5241. The Morning Star mine, Waverly and other
priority production targets within MIN 5009 are 100% owned & managed by MCO.

For further information please contact Nick Garling
nickg@msgold.com.au or you can subscribetoEAl ert s of all Morning Star’'s
Rel eases at t he vevempraingstargsld waenmas i t e



